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Research on the Balance between Risk Allocation Mechanism and Economic Benefits
in Petroleum Construction Project Contracts

Hu Jiannan (Sinopec Shengli Oilfield Construction Engineering Co., Ltd., Dongying Shandong 257000, China)

Abstract: Petroleum construction project contracts often face various risks during the construction process.
Effectively allocating and managing these risks while achieving a balance in economic benefits is a critical issue that needs
to be addressed in cutrent petroleum construction projects. This paper analyzes the types of risks in petroleum construction
project contracts and explores the construction of a risk allocation mechanism and its balance path with economic benefits.
The research shows that a reasonable risk allocation mechanism can effectively enhance the economic benefits of projects

and provide a guarantee for the sustainable development of petroleum construction projects.
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