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Investment Analysis of Overseas LNG Projects Based on the Philippine Case

Wang Jing, Zheng Qiaozhen (Technical R&D Center, CNOOC Gas & Power Group Co., Ltd., Beijing 100028,
China)

Abstract: Against the backdrop of global energy transition and regional structural adjustment, overseas LNG
integration projects hold significant strategic value. As an emerging natural gas market, the Philippines faces challenges
in the coordinated development of LNG receiving terminals, gas-fired power plants, and port infrastructure, including
regulatory uncertainty, operational complexity, high initial capital intensity, and market volatility. This paper examines
the investment logic and implementation obstacles of such projects, and proposes optimization paths in areas such as
energy planning alignment, capacity coordination, diversified investment, and engineering standardization. The analysis
indicates that systematic optimization can enhance revenue stability, shorten payback periods, and improve environmental

performance, thereby strengthening project feasibility and operational security.
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