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Research on the Coordinated Development of Economy and Environment in
Petrochemical Projects Based on the Whole Life Cycle
Zhang Qiaofeng (Xinjiang Light Industry Vocational and Technical College, Urumgqi Xinjiang 830000, China)

Abstract: The petrochemical industry is facing strict tests under the dual pressures of economic development and en-
vironmental protection. LCM is a systematic management approach that scientifically considers the overall implementation
of a project, taking into account the economic and environmental impacts of the project, in order to ensure the coordinated
development of the entire lifecycle process of the project. This article studies the economic evaluation and environmental
coordinated development strategy of the entire life cycle of the petrochemical industry, proposes the calculation of the full
life cycle cost of petrochemical industry projects, analyzes the investment benefit ratio, and introduces how to ensure that
each stage can achieve good coordination and unity of economic benefits and social welfare. The conclusion is that ensuring
the application of green technology, development and utilization, and science and technology is the key factor for petro-
chemical industry projects to achieve coordinated and unified development of economy and environmental protection. The
clear direction of government support and sustainable development will enable the industry to have a broader space in the
future.
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